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PETROELECTRIC 

ENERGY DEVELOPMENT CO. 

(PEDCO.) 

D) "Contract" shall mean the present documents, its attachments and referred specifications,
which are incorporated herein and made part hereof.
Article 2: Subject of the contract

The subject of the agreement is the purchase of Refrigeration Unit and packaging for the Styrene 

Park offsite project in accordance with the original plans and technical specifications as described 

in the following documents. In the case of any conflict between the parties in the interpretation of 
the provisions, the following order of priority shall be utilized: 

I" Clearing the ambiguities based on correspondence and minutes 

2- Technical Proposal

3- EI027-000-ED-ME-MRS-011-0I

Note 1: The seller announces that all items related to the subject of the contract, which will be

presented in the form of Sub vendor list document, are in accordance with Approved Vendor List:,
(AVL) of MOP, POGC and PJPC, and MY COM AVL in case of deviation from any of the items,

the buyer's approval will be obtained.

A) The seller is obliged to perform all matters related to the subject of the contract according to

the technical documents, accessories and loading affairs for the delivery from the seller's facility

and according to the financial proposal and the technical proposal and in accordance with the data

sheet of this contract.

Also, all drawings and specification which are requested for design of the package shall be review 

by Vendor in order to correct or optimize the production of the package. 

Note 2: Procurement Engineering process will be follow based on VPIS (Vendor Print Index 

Schedule) · approved by the buyer and Final Vendor Data Book (FVDB). 

The seller is obliged to perform any activity to achieve the subject of the contract, including the 

activities mentioned in the contract as his most important activities. 

Article 3: The contract and its annexes 

The following documents are considered as an integral part of this contract and are read and 

interpreted according to the following priority: 

1- The present contract

2- Appendix "A-" Price List

3- Appendix "B-" Technical Documents

4- Appendix "C-" Schedule of Works

Article 4: Amount oft 

4-1- The total amount

Approved technical of
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Upon request of Purchaser, SELLER will provide a quotation for Supply of �Years Spare 
part and will be amende..9 to main Purchaser Order. 
----

4-2- The prices stated in the contract are fixed and definite from the time of concluding the contract 
and are not subject to change or adjustment in any way.

4-3- A II other contractual and legal deductions such as taxes and duties related to this contract in 
origin are the responsibility of the seller and are estimated in the prices and rates stated in the 
contract.

4-4- Whenever the amount of taxes, duties or .other government rights in the country of origin 
increases or decreases during the implementation of the contract, or new duties and taxes are 
imposed. that belong to the seller in connection with the work and the subject of the contract, the 
amounts resulting from these changes, as the case may be, are included in the seller's commitment 
and cost.

Note 3: Considering that the contract amount is in ros, if the payment of the project amount is 
made in a monetary unit other than Euros with' the approval of the seller, the currency rate 
conversion reference will be XE. (www.XE.com) 

' ' 

Note 4: All costs related to loading and transportation to CFR Assaluyeh are the responsibility and 
cost of the seller. ' 

Article 5: Date of validity and duration of the contract 

This contract is effective after signing and submitting the performance guarantee by seller and 
authorized representative and advance payment by buyer upon the notification of commencement 
of work. The duration of the contract is 9 months from the effective date of the contract and 
includes engineering, preparation, construction, delivery in the factory and the time required to 
close the documents related to the process of purchasing. 

Note 5: If the seller does not provide a performance guarantee and does not submit it to the buyer 
within 12 days after signing the contract, if the buyer is not willing to offer more time, the contract 
will be considered void. In such a case, the seller shall not have any claims, objections or 
complaints in this regard. 

Article 6: Advance payment and P3Jment method

6-1- 200.000 Euro as First part of advance payment upon the contract and KOM meeting,

120% of the amount received is ayable to the seller. Prepayment guarantee against delivery of 
goods to the buyer an 'U""':=.:::-,.�w; d confirmation of the technical booklet and related 
documents are returned 
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